2026 3 H 27 H

SN RIAE

MxS5HxT: AETTEXE?

i
3K

o MIETFRAEREFEHARORRS) B -
o e XIEA TR, BURESHHTHES. THTA

MERRITIMEFEANIERT
¢ HHgpe sz MBS WialE

myT: H3EEEES?

hARMSREAE, MITEmRAZHTERAET. XMEBRMESTFIARSS, ROHT
RFILERSFH—PHE. BAMN LR ZAMTRE—EXE, HA2E8T
HORENTESALTMS, ERIMAENEHERTE~EERNTE (B
2) .

BEME, BIOINWEFDIIRFTT MEXRITIFA 2026 F1 2027 FHFFFIEFE, [F
BHAIRE, nREEREMFHETERBKTAEE EA, FIFRRETRELLTHETR.
AT BRI MERRITSEEMBRALEL (GAEHEM, 2026 F£3 B 26

), EHAMTEIENREAEERT TT, [FHREFDHHIRRHE—EES
HIERT

1. TEEFABRHERSRR—FREF 2. R R AT SRS

Extk
0% 1807+ AEES r 7:500
45% 1 | BREE
4.0% 1 L 7,000
3.5% P, 155 4 '
3.0% A,
2.5% A L r 6.500
20% ‘B! 150
15% A 1 K - 6,000
1.0% A 4 N
0.5% 1 1 | " L 5,500
0.0% A

Bom X E Him K B B R

BT % xT Bix,t & Tt 140 +———dp L 5000

= ER & 25418 2025568 20254118 2026448

B3 T ~- B BR

R FIE ATTIHFTR KA EFIZEA TR —XnRBR ¥R 500 8% (HEH)D

BRI B, CERT BRI SR, CRRT
Hx: B5%E=?

IEHAETTES IR, X RAREEERNE LR R AR AT, URBEAREXE
AMMRASHGREE (2025 FHHERE~LEN 2.7%) . A, EXHRE
AETHRMITARENRE (E2) . MRERSERIIARME, B ERAEENmM
BIFEGUNEEETH, METRLIAXMER. HLLERA, FREERT, £
SRETESHFHETER (R\RATHSH, B 2006 FLAK, ZERNEEIRERRZ
EEMX T ERAELIX 85%) o

EFENERMEFRREEER. MREGWHERBERE BN LR LEH, RER
wEINCFRNE, ExRBRMAEES. Hk, MRTHLFEAIEEME,
SHBK EEAR B X FZEE T, BItmTaetRER .

4X ) Hsec

MTHFKE AT REEERRILEAB TS

------ WMRFHHTIAEF UK HF
TRMEARITI S

ARESBRBRTERER, BXA
4> &

AxfEEERRFE RN RIAH
&



rTh e IAER
m HSBC 2026 4 3 H 27 H

e 58 MI %

EERE

FRENAEECEEZEN, THMMEZFEY, URERNAZAFEARLFEINESFSCPRENHE IR E~mEY,

() 25EMPRHEE. HTRENRESHIZEEHERZENER. UWSKARFE, AEARETHEER—RK
M, HAAENARERIL. BN, REEFHTHRECH, ERBEESNER. USKANFER, ZEAREENOGEM.
MAFE, WEFNRIE WA EEMFSEN.

ARERIHRLER T RARTESFAERLERMBXATHEN S, BLENHATERTHELENREE. AXFRE
FIRIMRETRPESMEE, REAFNSOLCFRITRER, HEREUIRETRZA, TEAFENREER. WK
RBFHREE.

FREPRB VR B~ RN EREAERABATESERE), BEAETERIEZHRA. RERMERAOREANET
BESETRAMKIBHTE, BREARLIEZBEKRASTH. KEATRNNEREMEROBATESZILER, FIRRHM
ERNGEFN. 2RI ENRAFNTURARRILGR

CERITEREFARFENBIZRINREBEER, AEFPZHINERFHINLCERITHARESHIES/ M T R(BETER).

BINTSEARERBTERNMEERAL T — B ERNRE.

HEHERR
1. AIRELHHK 2026 £3 A 27 H.

2. BRIEARE B RTER BEAR/S B FprtiE, SMNAREHIMETIAZEREIET 2026 43 5 26 H.

3. CFRITRAMXBIELURR . EERMTA S SRMBAEN DR, CFRITAEMRREEENLHT TENARBRILT
BRERITWSHPLRE . ARUSERFRITRBATHRZZ LS ZEREGEERSERE, UHREZESM (3 NEEUREE
BAISEZELE,

4. BAAMETUTENER/GIRARETHEAEEERSE: () REFZNYL. HEMEARREMT AR THNAFIR,
FHENMRM, (i) REWE., HE. XEZIWESHMT RN, SHEMTENNE, F/k (i) WEESHRTREHORI.

5. AREALFIFRRBFRRE B IRER P ICEIFMA . SCFERITHRRREMAR . FEREELFERITERQA. LF (B
) BASRITARQR. CFRT (PED BRABDICFEESMBIZXARS (L8 BRFELFASRNSEERUHRTEH
.



i e Bk
A HSBC 2026 3 A 27 H

RRERFE DS CFRITERAT (B “HBAP” , At FEEFKEF 15) %l

HBAP ZEZFE M, RETLFERITER. AREMNE—REAMZRSEZEN. AREEFHNAREBEABETALAE, TREEEABETFNEMKRER
IR MERRENMABEREFR. HBAP HRUBERSIEIRE LA AT RKFEN QAT EEREIARS, BRMIEIELXER. FREVAZTNELELFHITE.
ST RGERSERBARE, MAUESHE~EHAZHILER SBRSHEBXNEMRE, RELEMHANEMRER, HBAP FNREEMSIE. TAREHHE
Wtk RAETMESSTEEME, HBAP NMELEIEMR. AEARIE.

FREFEREZNURER, TFSEHERFTHMRS HBHAM LR IADX LI RS -
BARERASRBARSELEARFRARIM IR HEEETIRE. HBAP WTEMLXEA LKA AIBEMRE. EXNFAREANRTEEMEE, BEIZEEE
FrfE X B9 %l BtiE] o
BREREMENEENNIARIEENRE-SALXRRENAS, TREBILERELBRET. FXRETEEOXEE. MEKX, BAFTRAEMEMhS REENER
DKo

hE A

EHhEAN, AREECERIT (PED BRQA (EHR OCEPE ) CEERMBKRS (B8 BRIFEQR (EHR CFEER ) mEEPRSX, XBT—
BEEEN. FAREFFEERMIEFMAZR TR WRIRHREMEDRS, TASEM IEEEMBEMARE~R. AREFEAZTNESHETIRER. B3
FRENTHEMERR, BRIZEAERERRBEWHIE.

CFEENNEERT:

1. ANR/FFRBRSMESRE—RSE, AFSERRENELIER (BFETRTMS. BiFs. ZERSUHFHEANELD) H~=R2MEAREEY, BT
IR M AR = R FAR F IR . BLORBELEE, BOREEAER~RMEIAEREMRENRE. EEREMEFERMERERRITHE, HE8
EFlAt.

2. BT AXHAABREE=FHIESAERYE . REMHSTEEREMER, FRIRE. REEZFNERNRESE, TRERIMEFIATH S
IR IR HEAMES.

3. MENFREEZASEHMNERERELLS, RERUFFIRER.

gE
EEE, AREHE HBAP BAERS ., AT —HESEZEN. WTEEERSEBARSE, MAESEE~ERAZHLER. SHRSHBXNETRE, RE
REMPEROEMER, HBAP TNAEIBEMRIE. SSTAMEMERME, RETIER5TEEM, HBAP R{EL{EMIELR, ARASRIE.

a%

EEE, AMREHECE (A7) BLRITERAR [AehEEE—E 333 5 13-14 1] (BfR “HBTW” ) RETFHEFEA—RESEZEMN. XTFEGERRKEK
e, MARSBE~EIRZHLER. SESISEEXNEMRL. REIEARRXNECER, HBTW FREBEMSIE. ENEARGHNEEEMEIE, BREZ
EAERERRNEAEE,

HirEEGHA

REFMEFIEHRFEW, BEERITEY, HWHEITBNTER. SEUSHFERIERFRLS . EAREREEOMERTRER O SHIBM, EARETER R 2%
B, MRETIRBEEARBZFRBED ZSMOEHIHN, WORBUATREINZIRENNE NMESRE~EFFZME. MRRTIRFRFEATHTH, WkER
TTREME LU AR BRI KL BN ESR A X KL FIZE N TR M.

FIREF RS AREEME, MERGFRRSEEEANEMTHES. WEFRATNER, FTREEMN—TUEHFRIRTRARIE. ELIRETF, THRIEX
PRI 25 R AR R LRI

SRR R RES TN/t B EZETE. 3T X LA iR o i AR TS IERR R E MR SIS S S A RIMEMRIE, 7EILiRBEET R B KB KPRk . HAT
AR N EELTFEHRRIERAREREMEMERRE D LNEMREMRRE, TERATHIMHMWER, REEHEREMBIFR.

FEOSLFRITERRA, EMBRRIERARUEEBNSRARM/KER, THEEEEFARNIE GIERLITA. TERMBEER. MEIRERA) 3
AREPRENEN"REENE. T8 DECFRITAERAR. EMELARMERARUESBNSERMRRFM/HER, WHEEEXLETEMERIZRRA. 24285
Be. s, FEDECFRITERAF. EMEARMERARUEZENSERAN/ZERATREATEARRBAMIHHEE~R, HETETHRSKREH
BHENT—HHZH.

M E# B L FIRITHIRAR 2026, MWILAA.
REFBELBLFRTERAANELEPEITY, FTHEMNARSEMRIETES. FHTRERS, HUETRF. M, 0. ERIHEHARS#ITHE
o

[1276087]



	加元：由强转弱？
	日元：由弱转强？
	披露附录
	重要披露
	其它披露信息

	免责声明

