2026 4 A 30 H

SN CRTAEERIA, 0

X7t: XEKERAAR), BRARDE

* EREEEERSWHERFIRAE.
. . BR=ZZZAEAEERN 7 EHBATIEMNES]

* INERBAATIIRRSWEERE; BT RIS
i, ETREANRERMEL LTS

#4828 HE 29 HHSW E, BIBAFTIFHERS (FOMC) KEHREESFHRBR BERAFATIGERSE4HSNE
X B 4E#H1E 3.50%-3.75%A %, AEGSEE=XSVFREART. £ 12 8EEH, §11 BRFERE, BEdh12RE8E
AXHERFRLT., EREEBEHRTEFKZ (Stephen Miran) BRBRFEX, X I N e

IR 25 MEA. SREE, MEFILLEMHERTTKNL BDE (Beh MR, SRMRRAEAES]
Hammack) . BAEP R FIRRBL B R RITITKEE R =7 (Neel Kashkari) Fi&

RIETBE SRR SRITITIOR B 5&4#R (Lorie Logan) XIFMRFERT, BRIRER

FEABMAERMENRAR. SFRE, = ABRSKREAERAIELIES], BX

ETHEREHFMENEE. ExlEER.

WPLLAETHAZ A ? BRLRIIR T iR an?

EWREHHE, 4 ARBAFTAERSSWUERTETATMY: BERFIRRFAE, WIAXERRMEFERREEL, X
BNRSHARBERE, BURERS 3 ARAMMIANE. XEKiEEFOERER WET ETER

BikHmo LER, “BRRSEHBERIIGLET M EEFHOMLE, RFR1NERRIE

MBER , F—EEAFEEFTLEIINLHH. TIHEMBRET RSN PHISE

PR Z2RERMEBRARARE “H—5RE" iR, £TRHMEE 2024

#2025 RS, X—HEFARSHERERE. B, BRESEERE IR B

FHEEEE, BiMERTTER.

HBERENASEES

£ B SRR BRI IR IR EROE SOHAT T MBI . SRR, FRLAEE HIR/RERR ARSI E L
IHEIERNE R AT RIS FIRRT, MEASHAIARAAEE R %, HERTRENRSEES
DE, %ﬂﬂﬁ,m%&,%Eéi%ﬁ%&%ﬂ%%ﬁﬁ&ﬁ—ﬂ%ﬁmmE%,
“ﬂ%ibE%EE*ﬂmﬁhﬁﬁ” thER, XENBEEEE “RFRREEET

REWEHER” , MTMRESINET 6 A 16 HE 17 HE1T. itk =, 4 BailEM

ﬂfﬂﬂﬂiﬁﬁﬂﬂﬁﬂﬁl: —REBLAATHERS S, B3k (Kevin Warsh) #&

WERSERABFANEFEERET. iR, ERTASHIARTIHERSY

8, {EIRE S BE—RRE, RS KA .

BAEME, Ex bKRREEKEORFREHIRIMNEE, BEREFERSMR A HRE MR B L R T E H AT
%, BXFAIRINCHIANEE T, RATEBRESCT RRKFEOBERTR TR, B 1%, MEBEATRBBEERHR S
BeimE, BAEBNRA: ETHEMSEHERT, SEEFTRTEREXK. g

XATRES AR R IESEMITE. BERNNER, THNEENTES
HEEEA. KRERFMERNE, XERETEMETRANERZRE.

4X ) Hsec



T » R
{X} HSBC 2026 % 4 A 30 B

e 58 MI %

EERE

FRENAEECEEZEN, THMMEZFEY, URERNAZAFEARLFEINESFSCPRENHE IR E~mEY,
() 25EMPRHEE. HTRENRESHIZEEHERZENER. UWSKARFE, AEARETHEER—RK
M, HAAENARERIL. BN, REEFHTHRECH, ERBEESNER. USKANFER, ZEAREENOGEM.
MAFE, WEFNRIE WA SEN.

ARERIHRLER T RARTESFAERLERMBXATHEN S, BLENHATERTHELENREE. AXFRE
FIRIMRETRPESMEE, REAFNSOLCFRITRER, HEREUIRETRZA, TEAFENREER. WK
RBFHREE.

FREPRB VR B~ RN EREAERABATESERE), BEAETERIEZHRA. RERMERAOREANET
BESETRAMKIBHTE, BREARLIEZBEKRASTH. KEATRNNEREMEROBATESZILER, FIRRHM
ERNGEFN. 2RI ENRAFNTURARRILGR

CERITEREFARFENBIZRINREBEER, AEFPZHINERFHINCERITHARESHIES/ M T R(BETER).

BINTSEARERBTERNMEERAL T — B ERNRE.

HEHERER
1. ARELFHHA 2026 &4 B 30 H.

2. BRIFXKREERAENBAR/REFNEE, BUNARESPHOMEHHEREIET 2026 4 5 29 H.

3. CCEFEWRITRAMXHELURS . EEBEMARU S SIENBEN DR (CFRITAEMRREESFTNLH TEMARBIRL
TRERITIWSHCRE . ARUFSERFRITRMTEIZZ IS ZERAEEREE, UBFREABEEM (F) MREE
MEEWLUSEIZELE.

4. EATHTUATENER/SIRABRETHENREEASE: () REGRHYL, HEMBASRNSMTRIITHNMAFE,
FHENMRM, (i) REWE., HE. XZIWESHMT RN, &M ENNE, M/ i) WEEHRTREHORI.

5. ARERCFEIHKBRFEMREL BRI CMENDICEIFMA . SCFERITHKREMR . FERBLBLFERITARQA. LF

(B73) BRITRBARLR, JLFRIT (hE) ARABDMLCESHMBRERS (L) BRIELARAESRNEEREHE L
TR R .



& e 3hEk
P HSBC 2026 4 A 30H

RRERFE DECERITERAT (BR “HBAP” , Attt ZHERKEF 18) &l

HBAPZEE &M, RETLFERITEE. AREMNE—REAMZRSEEN. AREERFRHNAREREABETAIAE, TREEEAHERTFHEMKRER
iR MSRRENABRKFER. HBAP RIBEGHSIFIKEHNATERBENATERHEFARE, BRMIBIELEER. KREHRINELERETHITEA.
MNTEEERREBARE, MARSBE~EHAZHILER,. SHRSEBXMNEMBL. REXEAHANEMER, HBAP FFREMEFFE. MTAREHE
Wtk RAETMESSTEEME, HBAP NMEMETIEMR. AEARIE.

AREHERBZNRER, TFSEHERTTHMS R AN LA L3 RS -
BARERASRBARSELEMRFTRARIM IR HEEETIRE. HBAP WTEMLEEARKB A ABEMRE. EXNAREARTEEMEAE, BEIZEEE
PrEdEX B E BRG] .
ﬁgﬁ%&ﬁﬁ%ﬁ&ﬁ¢kﬁ§%§ﬂﬁﬁ—iﬁ&$ﬁ%%ﬂ§,%%%%ﬁﬁ%%%mﬁc$ﬁ%$%ﬂ%ﬁxm§k\ﬂkﬂﬂﬁﬁﬁﬂﬁﬁﬁﬁ%%ﬁ@

hE A

EFERM, FREECERT (PED FRAE (B CEHE" ) | CEEMAHRES (L8) ARFELF (B “CEeR” ) mEAEPSR, MAT—
BEEEN. AREFFESERMIESMALIR N WHRHEMEDRS, TASEM IEEEABEMARE~R. AREFEAZTNESHETIRER. B
FREAFEEAER, BROIZEAEMEEXE L.

CFENNERRT:

1. AXR/FFFBERSMESRB—RESE, HTSERRENZIER (BFERRTMS. BiS. ZEITEHFEHNEL) S~R2METAEEY, B8
ﬁﬁ%i&ﬁF%ﬂ%%mﬁ%\E%ﬁﬁﬁﬁ%,%%%Eﬁ%&ﬁF&m;%ﬁﬁEm&E%mﬁeE@%Eﬁﬂ%ﬁﬁmﬁ&iﬁ%mﬁﬁﬁ,%Eﬁ%

2. BMNAWNANSMTARREEZFNESHERNE . REMESFEREEEHEMEBR, FARRRIE. REE=ZANERNMRESE, TRRBNEFIATEH
. BiRREMER.

3. UEARFEEE=ZFARNERBVIVEL LS, REFWNTBREEH.

BE

EEE, AREH HBAP BAZRS ., (MAT—HEEZEN. WTEEERSEBARSE, MAURSEE~ERAZHLER,. SHERSHBXNETRE, BRE

FEMHERNEMER, HBAP FRIEEAFRME. WMTRREHERME, REEHTEMY, HBAP RMELEMBR. FIRSRIE.

a%

EAES, ARERCE (AD) BLRITRNERAR [ALHEXXEXERE 7 5 54 #] (B “HBTW” ) RBEFHEAEA—RSEZEN. M TEREERAR

REARE, MAESBE~ESAZHILER. SBRSHEBXNEMRL. REQEMHERAGEMER, HBTW TRIEMEASFME. EXFREASTHEMEE,

BRIZEAEREBXNEFEE,

Hmig

N, A

REFMIK AT E M REEEXH E A BBV HZ.

BSCERIT GRmiR) BRAE ( KT ) EXRITTHMKARL SRS LT, RE—HRSEZH.

BB AT E M2 AL AAER, TEEEMRERRAALBABABRESNSSHATZ.

FMEREZEXE, MEX, REMIZAGSNGREENEGREEEX. MEMALRETATERREHAIHRNG, TEHEIEERER.

L BIEFIBERBEER, BHESEEARAIARIHRE~ROIERR. ENTHEEF. BANSTRINCRRES, BRETN, HIEXARFRL

SR BMHRFKIERIRIE. LRERATERSHERMAR. KMTEREEIZETN, FRRERASIIRERTESZEFTNTERERE.

o THREFEY, BHIESERRSHEEEMLITHRGENRAEERABNIZHEFMEM TR . RENETEEMI T, BRHTRETEBE &I
REET. REFETZIRE, RESHFADRFESREGRNXN. AXHRMBAEERRARBELERKRAZRSTHERXXHIAMRMER, &
BMELFA, ZFERTEGAITRITERMEANN L. ZFENTMNEE, BReSTIFREEERINRBHSURRT—B. LFRIEEREE
ERHER. REmF. REMRRRTIHIKR, EBEAMREAS.

o HIERBERTRRBAMRERERMSGS], TTZEMEELL AR5 EFTIR.

o HESHERMAU. AEIRSER. EFREMRZDRER, BEREAMSHIE. MRFREFTRERL, HERMGZIRE~RETEART. BUE
FENRIELSHELER.

BIMIE AR RCR RN SEREMEL TR, XWRESIBURENEEME TE. SHATHEL, MXTaREESEERETN. hREFHEESERBER

B5, HARERZEL, INCEH. SHNEREE. ERSNENEFRUARIZEFR SR 4L E R RIP IR 22 R FIR0E.

BN TEAEZAESWERER/RTEETRIERE, ZEFENARBRINBETREHFRMIZINER.

Hir EEGH

REAMEFIEHRFEW, BEEITEY, HHEITBNTER. SEWSHFFERIERFRLS . EAER BRSO MEERATRER D SIBM, HBRRETER R %

REP. MR A EARAZERIMED Z MO, WORTUAREINZENNE NIRRT~ ERFME. MRRTLFREATNTES, Witk

AIREME U BRI R IRIA XX BN ERE X R EE AT R &R,

FIREFRES AREEEMRRE, MERFRESEEEANEMAHES. WEFRATUNER, FREEFN-DULEFRIRTRARIE. ELIREETR, THERIEX

R B 25 R FEARSRIG R TK

SRR RTRES UM /ME T B RFERE . 3 TX Ll FRid op i BREO TS OIERR R E MR SIS S S IRIMEM RIE, EULIRBREA BT E R KBRR . AR

FIBERXSEAFERRIER AR EREARMEXRED LS EMAIEMEIRE, TRRATHMHER, RREHIHEMER.

EFEOSLFERITARAR. EMBEARNMBRKARUREEBNSRRAR/EER, AEEEEFRERNIE BIMERLITA EERMEES. BEREHA) 33

AREFRENEM~REGHNE. 8 DECFRITRRAF. HAMBEARMERKARULE BNSRIARM/HER, WEEBEXETEMERIZRR, 2425

gin¥%ﬁﬁggﬁiiﬁﬁﬁmﬁﬂ\EWEQE%HRQE%&%E%%ﬁ&ﬁﬂ@&ﬁﬂﬁﬁ%I$AﬁﬁﬁAM%ﬁﬁ§F%,#Eﬂﬁ%ﬁﬁﬁﬁ%ﬁ

A — B .

MR E#E B L FIRITRIRAR 2026, WM.

géﬁ%tﬁi$ﬁﬁﬁﬁﬁﬂ%$%%ﬁﬁﬂ,X%N$ﬁ%ﬁﬁ%ﬁﬁﬁ§ﬂ\ﬁﬁ$&?§ﬁ,ﬁu&ﬁ%¥\MW\%W\EiﬁHE%ﬁﬁﬁﬁﬂﬁﬁ

[1278308]



	哪些在预期之内？哪些影响了市场波动？
	鲍威尔的讲话和领导层更迭
	披露附录
	重要披露
	其它披露信息

	免责声明

