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Eligibility and Documents Required 

1. Singaporean/Permanent Resident 

To be eligible, you must: 

 be at least 21 years old 

 have an annual income of at least SGD30,000 if you're a Singaporean or Permanent Resident 

 have an annual income of at least SGD40,000 if you're a self-employed and commission-based 

Singaporean or Permanent Resident 

 be able to provide a fixed deposit collateral of at least SGD10,000 if you don't meet the above 

income requirement 

Apply using Myinfo via Singpass for a quick and easy application journey. 

If the information that we've retrieved from Myinfo is insufficient for our assessment or if you're not 

submitting your application using Myinfo, you'll need to provide the following supporting 

documents: 

 

2. Foreigners 

To be eligible, you must: 

 be at least 21 years old 

 have an annual income of at least SGD40,000 if you're a foreigner residing in Singapore 

 be able to provide a fixed deposit collateral of at least SGD10,000 if you don't meet the above 

income requirement 
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